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FEATURED ECONOMIC INDICATOR
Consumers Say Current Conditions Improving

Consumer Confidence fell more than expected in February on concern for the outlook.
Low new jobs growth and other weak economic data in December and January may
have contributed. Positively, The Conference Board’s Present Situation Index increased
to the highest level in almost six years. Consumers’ appraisal of current conditions
improved for the fourth consecutive month as more respondents said jobs were
plentiful and fewer said jobs were hard to get. The index reflects current business
conditions and the labor market. According to Lynn Franco at the Conference Board,
“While expectations have fluctuated over recent months, current conditions have
continued to trend upward.”

Source: The Conference Board, Bloomberg
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RECENT NEWS
Cold Weather Contributed to Recent Slowdown

Those in the Eastern U.S. may not be surprised that severe cold and snowstorms
disrupted economic activity in December and January. Labor markets, housing, retail
sales and industrial production all reported disappointing results. Federal Reserve
chairwoman Janet Yellen told the Senate Banking Committee on February 27 that
cold weather had contributed to the slowdown. She said the Fed is working to get a
“firmer handle on exactly how much of that soft data can be explained by weather and
what portion, if any, is due to a softer outlook.”

Source: New York Times
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U.S. Economic Indicators

Event Prior /
Event Date Period | Survey | Actual | Revised (R)

Housing Starts 02/19/14 950K 880K 1048K (R)
Existing Home Sales 110 10 o
(MoM) 02/21/14 JAN 4.1% 5.1% 0.8% (R)
Durable Goods

Orders Ex. e ? e
Transportation 02/27/14 JAN 0.3% 1.1% 1.9% (R)
(MoM)

Personal Income 03/03/14 JAN 0.2% 0.3% 0.0%
Personal Spending 03/03/14 JAN 0.1% 0.4% 0.1% (R)
ISM Manufacturing 03/03/14 FEB 523 53.2 51.3
Initial Jobless Claims ~ 03/06/14 MAR 1 337K - 348K
ChangeinNonfarm 3,57/, g 150K - 113K
Payrolls

Unemployment Rate  03/07/14 FEB 6.6% = 6.6%

Source: Bloomberg Finance L.P, 3/3/14
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This Market Update was prepared for PMA Financial Network, Inc., PMA Securities, Inc. and Prudent Man Advisors, Inc. (hereinafter “PMA”) clients. It is being provided for informational and/or
educational purposes only without regard to any particular user’s investment objectives, financial situation or means. The content of this document is not to be construed as a recommendation,
solicitation or offer to buy or sell any security, financial product or instrument, or to participate in any particular trading strategy in any jurisdiction in which such an offer or solicitation, or trading
strategy would be illegal. Nor does it constitute any legal, tax, accounting or investment advice of services regarding the suitability or profitability of any security or investment.

Athough the information contained in this Market Update has been obtained from third-party sources believed to be reliable, PMA cannot guarantee the accuracy or completeness of such
information. It is understood that PMA is not responsible for any errors or omissions in the content in this document and the information is being provided to you on an “as is” basis without
warranties or representations of any kind.

Securities, public finance services and institutional brokerage services are offered through PMA Securities, Inc. PMA Securities, Inc. is a broker-dealer and municipal advisor registered with the
SEC and MSRB, and is a member of FINRA and SIPC. Prudent Man Advisors, Inc., an SEC registered investment adviser, provides investment advisory services to local government investment
pools. All other products and services are provided by PMA Financial Network, Inc. PMA Financial Network, Inc., PMA Securities, Inc. and Prudent Man Advisors (collectively “PMA”) are under
common ownership.

Securities and public finance services offered through PMA Securities, Inc. are available in CA, CO, FL, GA, IL, IN, 1A, KS, MI, MN, MO, NE, OH, OK; PA, SD, TX and WI. This document is not an offer of
services available in any state other than those listed above, has been prepared for informational and educational purposes and does not constitute a solicitation to purchase or sell securities,
which may be done only after client suitability is reviewed and determined. All investments mentioned herein may have varying levels of risk, and may not be suitable for every investor. PMA
and its employees do not offer tax or legal advice. Individuals and organizations should consult with their own tax and/or legal advisors before making any tax or legal related investment
decisions. Additional information available upon request.
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