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STATUTE REFERENCE: 
• Chapter 475 and Section 123B.02

ELIGIBLE PROJECTS: 

• Acquisition or enlargement of sites
• Acquisition, betterment, erection, furnishing, equipping of one or more new schoolhouses
• Remodeling, repairing, improving, adding to, betterment, furnishing, equipping of one  
	 or more existing schoolhouses

PROCESS: 
• Authorized through referendum. Eligible dates for  
	 referendum include second Tuesday in February, April, May,  
	 August or the first Tuesday after the First Monday in November 

FUNDING SOURCE: 
• Construction paid from Bond Proceeds
• Bond Debt paid from new debt service levy

TAX IMPACT:
• Bonds will create a tax impact on net tax capacity 

STATE AID IMPACT: 
• Eligible for debt service equalization if District is eligible under formula

BOND SECURITY: 
• General Obligation of the District

KEY NOTES: 
• The bonds must be paid off within 30 years. 
• Review and comment required for projects over $2,000,000
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